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PI insurance – What does it mean to your firm? 

At the risk of stating the obvious, a great deal. When bottom lines are being squeezed, PI 

continues to be a significant expense when examining a firm’s overall financial picture. 

However, while finance directors will continue to pay close attention to PI costs, many 

firms (outside JMD Ross’s client base) focus too much on price and not quality. 

As we continue to see a growth in the “compensation culture” and increasing claims in 

general, consulting professions tend to suffer as the last in the firing line in the contractual 

chain. 

A PI policy is often the only thing standing between your firm and bankruptcy, so perhaps 

the old adage “you get what you pay for” could not be truer in the field of PI insurance. 

That is where JMD Ross can assist. As an independent brokerage working with the 

interests of our clients in mind, we continue to use our many years of experience in the 

market to arrange coverage to suit your individual needs. 

We can advise you about the current insurance market and ensure you purchase a 

product that meets your firm’s needs. The PI market is hardening again and, while new 

insurance players are often attracted when premiums are higher, you need a specialist 

adviser and insurer who will continue to stay the distance when times are harder. That’s 

one reason why we continue to work with our specialist panel of insurers who echo the 

same philosophy, noting the “long tail” nature of PI insurance and the fact that damages 

can follow many years after the actions that initially caused the issue. 

 

Why are we telling you this? 

Because the same question has been raised by many clients over the last couple of 

years and we want to reiterate our promise to continue our philosophy to provide all 

clients with the broadest policy wordings with experienced insurers in your specific field, 

along with our services, including highly regarded professional service contract reviews. 

JMD Ross provides equitable, sustainable rates to all our clients based on the broadest 

PI coverage and expert advice. In a world of unpredictability and volatility, where claims 

are ever increasing, such an offering may satisfy even the most staunch finance 

directors. 

If you have any queries about the current PI market and how it relates to you personally, 

please talk to us. 
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